FISCAL YEAR JULY 1, 2026 - JUNE 30, 2027
ADOPTION OF BUDGET AND CERTIFICATION OT CITY TAXES
The City of : SHELDON County Name: O'BRIEN COUNTY, S$10UX
Adopted On: (enfered upon adoption)  Resolution; {entered upon adoption)

The below-signed certifies that the City Council, on the date stated above, lawfully approved the named resolution adopting a budget for next fiseal year, as
summarized on this and the supporting puges.

Attached is Long Term Debt Schedule Form 703 whicl lists any and all of the debt service obligations of the City,

l With Gas & Electric Without Gas & Eloetric
f Regular Za 156,292,289 2b 151,499,553 City Number: 71-665
|| DEBT SERVICE 3a 319,237,828 1b 314,445,092 Last Official Census: 5,512
[l Ag Land 4a 242,261
) Consolidated General Fund Levy Calculation
CGFL Rate CGFL Dellars Nou-TIF Taxable w/ G&E Taxable Growth %
FY 2026 Budget Data 8.51776 1,241,148 145,712,951 7.26
Limitation Percentage
3
CGFL Max Rate CGFL Max Dollars Revenue Growth %
llo
comx Al 2 8.26967 1,292,486 4.14
’ TAXES LEVIED
2 (A) B
s %Dde Dollar Limit Purpose Eg%l%l}{f‘éﬁrE Request with | P fo(l“)’”y (©). .
e, RATE BELOW Utility Taxes Rate
Replacement Levied
384.1 8.26967 | Consolidated General Fund 5 1,292,486 1,252,851 43| $.26567
Non-Voted Other Permissible Levies
384.12Q1) 0.95000 | Opr & Maint publicly owned Transit 7 © 0] 45] 0.00000
-384.12(2) 0.27000 | Aviation Authority (under sec.330A.15) 11 0] 491 0.000600
384.12(3) Amt Nec | Liability, property & self insurance costs 14 29,850 28,9351 52| 0.19099
384,12(5)| - Amt Nec| Suppert of a Local Emerg.Mgmt,Comm, 462 0] 465| 0.00000
Voted Other Periissible Levies
28E.22] . 150000 [ Unified Law Enforcement . 24 0] 62| 0.60000
Total General Fund Regular Levies (5 thru 24) 25 1,322,336 1,281,786
3841 3.00375| Ag Land 26 727 7271 63 3.00090
o Total General Fund Tax Levies (25 + 26) 27 1,323,063 1282513 Do Not.
Special Revenue Levies T
384.6 ] Amt Nec | Police & Fire Retirement 29 ¢ 0.00000
Amt Nec | FICA & IPERS (if general fund at levy limit) 30 1,032,500 1,000,838 6.60621
Rules Amt Nec | Other Employee Benefiis 31 ‘ ¢ 0.00000
Subtotal Employee Benefit Levy {29,30,31) 32 1,032,500 1,000,838 65| 660621
Valuation i
Without o
380 As Req With Gas & Elec Gas &
Elec
SSMID | (A) 0[(B) o] 34 o 66| 6.60650
SSMID 2 (A) 0](B) 0] 35 0] 67| 000000
S$8MID3  (A) o[m) o 36 o] e8| o.00000
SSMID 4 (A} 0](B) G 37 0 69 0.00000
SSMIB S (A) G G| 555 0| 363 0.00000
38MID 6 (A) 0[®) 0| 356 0] 566| 0.00000
SSMID 7 {A) ¢ ((B) 0177 011179] 000000
SSMID B (A) 0{(B) 0]1185 0| 1787 [ 0.06000
: Total Special Revenue Levies 39 1,032,500 1,000,838
384.4 Amt Nec Debt Service Levy 76.10(6) 40 - 83,900 82,639 70| 026281
384.7 0.67500| Capital Projects (Capital Improv. Reserve) 41 O] 71 0.0000Q
“Total Property Taxes (27+39+40-+41) 42 24394631 2,365,990 72[ 15.32048]

COUNTY AUDITOR - I certify the badget is in compliance with ALL the following:
Budgets that DO NOT meet ALL the criterin below are not statutorily complinnt & must be returned to the city for correction,

( City Repfes_emntive 3 (Dats ) ( County Auditor ) . { Date)

N\
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CITY NAME;
SHELDON

NOTICE OF PUBLIC HEARING - CITY OF SHELDON - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2026 - June 30, 2027

CITY #: 71-665

The City Council will conduct o public hearing on the proposed Fiscal Year City property tax levy as follows;

Meeting Date:  4/1/2026 Mceting Time: 04:15 PM  Meeting Locatlon;

At the public hearing any resident o taxpayer may present objections to, or arguments in faver of the proposed tax levy, After th
: levy, the City Council will publish notice and hold a hearing on the proposed city budget,

Cily Websjle (if available)
www.sheldoniowa.gov

City Council Chambers, 419 9th Street, Sheldon, 1A o
¢ hearing of the proposed tax © 7 ¢

City Telephone Number . - 5

(712) 3244651, -

Rensons for tax Inerease if proposed exceeds the current;

City lovy increasing for FY 27 by less than 3 cents, including grawth; 75 building permits totaling

first time in recent memory, with lesser increases in health insurance expected. 4%

increases for polive, 3% for other employees,

Currcl&t Year Budget Year Budget Year
Towa Department of Management Plgsg'lt[;e’gax Effectiv’f‘al;rop erty P;;?;?;eiqa " 3
2025 - 2026 2026 - 2027 2026 - 2027
Taxable Valuations for Non-Debt Service 142,542,939 151,499,553 151,499,553 1 |
Consolidated General Fund 1,214,147 1,214,147 1,252,851 -
Operation & Maintenance of Public Transit 0 -0 0
Avtation Authorily 0 0 0]
Lisbility, Properly & Self Insurance 0 0 28,935(
Support of Local Emergency Mgmt., Comm, 0 G 0]
Unified Law Enforcement 0 0 0
Police & Fire Retirement 0 0 ol
i+ | FICA & IPERS (I at General Fund Limit) 915,332 915,332 1,000,838 T
. . [ Other Employee Benefits 0 0 7] .
Capital Projects (Capital Improv, Reserve) 0 0 o
Taxable Value for Debt Service 281,323,190 314,445,092 314,445,092 ‘ '
Debt Service 96,137 96,137 82,635
CITY REGULAR TOTAL PROPERTY TAX 2,225,616 2,225,616 . 2,365,263]". .
CITY REGULAR TAX RATE 15,28094 14,36175 1532068 “
Taxable Valug for City Ag Land 208,921 242,261 242,261
Ag Land 898 898 727
CITY AGG LAND TAX RATE 3.00375 3.70675 3.000904, . :
‘Tax Rate Comparison-Current VS, Proposed -
Residential praperty with an C‘g::ﬁ:]z:i“r Bi:;lg‘:f};;eé‘r Percent
Actual/Assessed Valuation of $100,000/$110,000 2025/2026 2026I.’2027 Change :
City Regular Residential 725 751 359 -
| Commercial property with an Clg'::tni:_iz’:;ar ngg;z::‘:;‘r Percent
. Actllal/A?s:c:sscd Vﬂlllahun of $300,000/%$330,000 202512026 2026/2027 Change P
City Regillar Commercial ‘ 3,150 3,307 11.33
Naote: ActualfAssessed Valuation 13 mul{iplied by a Rollback Percentage to gof (o the Taxable Vauation 16 calculate Property Taxes. Residenttal and commercial properties
have the sime rollback percentage through $150,000 of actual/assessed valuation. ' B

$8.3M in 2025. Increases in property insurance to come from levy for 3
i‘.
1
t




FUND BALANCE

City Name: SHELDON
Fiscal Year July 1, 2026 - June 30, 2027
il
GENERAL) povENURS” .| - REVENGES | SERVICE | posicrs |PERMANENT qouinililiny |PROPRIFTARY] GEAND
Apnual Report FY 2025
Beginning Fund Balance July 1 1 2,636,065 1,453,428 1,467,597 323,707 1,914,048 0 7,794,845 6,766,204 14,561,049
Actual Revenues Except Beg Balance 2| 4,742,880 3,387,890 4,345473 1,446,599 4,799,690 0 18,722,532 6,032,957 24,755,489
Actual Expendittires Except End Balance 3| 3,658,673 3,626,212 3,330,756 1,407,261 729,634 0 12,752,536 7,138,351 19,890,887
Ending Furd Balance June 30 4| 3,720,272 1,215,106 2,482,314 363,045 5,984,104 ¢ 13,764,841 5,660,810 19,425,651
Re-Estimated FY 2026
Beginning Fund Balance 51 3,720,272 1,215,106 2482314 363,045 5,984,104 [ 13,764,841 5,660,810 19,425,651
Re-Est Revenues 6| 5,242,114 3,273,758 4,396,618 1,292,632 937,433 4 15,142,555 5,646,613 20,789,168
Re-Est Expendilures 7] 5,501,996 3,630,989 5,358,482 1,362,182 4,256,78% [ 20,110,438 6,286,016 26,396,454
Ending Fund Balance 81 3,460,390 857,875 1,520,450 293,495 2,664,748 0 8,796,958 5,021,407 13,818,365
Budget FY 2027
Beginning Fund Balance 91 3,460,390 857,875 1,520,450 293,495 2,664,748 g 8,796,958 5,021,407 13,818,365
Revenues 10| 4,256,380 2,993,144 5,191,650 1,406,063 165,100 ¢ 14,012,337 6,528,976 20,541,313
Expenditures L] 5,209,538 3,148,392 3,520,813 1,391,613 1,422,638 ¢ 14,692,594 7,421,250 22,114,253
Ending Fund Balance 12{ 2,507,232 702,627 3,191,287 307,945 1,407,21C i} 8,116,301 4,129,124 12,245,425




LOCALEMC SUPPORT

City Name: SHELDON
Fiscal Year July 1, 2026 - June 30, 2027
As provided in Iowa Code Section 384.12, subsection 22, a city may le

Vﬁ( the amount necessary in support of a local Emergency Management Cemmission, In addition to this individual Ievy, Emergency Management
Commission support may.also.be included as part of the General.Fund.Levy..

Lowa Code Section 29C.17, subsection §:statessthat any support from cities or counties.must be separately reported on tax statements issued
by the county treasurer. Input the amount of Geneval Fund Levyrequest te be used for support of an Emergency Maniagement Commission. The total below will refleét the total amount of Emergency Management

Commission support provided by the City.
’ Request with Utility Replacement Property Taxes Levied
Portion of General Fund Levy Used for Emerg. Mgmt. Comm, ’
Support of & Local Emerg. Mgmt.Comm. 0 0
TOTAL FOR FY 2027 0




"t RE-BSTIMATED EXPENDITURES SCHEDULE PAGE -

City Name: SHELDON
Fiscal Year July 1, 2025 - June 36, 2026
B ¢ D . £~ J
“so 2o GOVERNMENT ACTIVITIES CONE, .aocov -+ | |GENERAL 1?1]:’5511\1%[& y TI{ESEEN%‘E"SL | sorien | paty o PERMANENT |PROPRIETARY RE ES;FJ%ATED N A%'ESAL
PUBLIC SAFETY :
Police Departinent/Crinie Prevention 1| 1,046,584 375,787 1,422,371 1,156,374
Jail 2 0 .0
Emergency Management 3 53,600 4,084 57,684 13,350
Flood Control 4 0 0
Fire Department 5 517,518 30,205 347,723 280,646
Ambulance 6 710,078 102,989 813,067 463,045
Building Inspections 7 0 g 0
Miscellaneous Protective Services 8 27,755 4,701 32,456 25,727
Animal Control g ¢ 0 0
Other Public Safely 10 0 0
TOTAL (lines 1 - 13) 11] 2,355,535 517,766 0 2,873,301 1,939,742
PURLIC WORKS
Roads, Bridges, & Sidewalks 12 435,700 935,700( 1,451,095
Parking - Meter and Off-Sireet 13 0 0
Street Lighting 14 150,000 0 150,000 169,350
Traffic Control and Safety 15 0 28,500 28,500 4,577
Snow Removal 15 23,500 23,500 3,466
Highway Engincering 17 0 0
Street Cleaning 18 0 0
Airport (if not Enterprise) 19 156,850 156,850 91,667
Garbage {if not Enterprise) 20 0 0 [,323
Other Public Works 21 0 4]
TOTAL (lines 12 - 21) 22 306,850 987,700 0 1,294,550 1,721,478
HEALTH & SOCIAL SERVICES
Welfare Assistance 23 ¢ 0 4]
City Hospital 24 0 0
Payments to Private Hospitals 25 0 0
Health Regulation and Inspection 26 0 0
Water, Air, and Mosquito Control 27 0 0 21,580
Community Mental Health 28 0 0
Other Health and Social Services 29 0 0 0
TOTAL (lines 23 - 29) 30 0 0 0 0 21,580
CULTURE & RECREATION
Library Services 31 202,825 36,180 239,005 235471
Musewm, Band and Theater 32 38,500 698 39,198 7,745
Parks 33 156,555 13,482 17¢,037 64,547
Recreation 34 164,947 44,845 209,792 183,087
Cemetery 35 63,460 11,532 74,992 62,413
Community Center, Zco, & Marina 36 605,007 148,140 753,147 558,749
Other Culture and Recreation 37 25,000 25,000 62,743
TOTAL {lines 31 - 37) 38{ 1,256,294 254,877 0] 1,511,111 1,175,655




TR RESESTIMATED EXPENDITURES SCHEDULE PAGE 2.

City Name: SHELDON
Fiscal Year July 1, 2025 - June 30, 2026

. B . 7 B ] " I8
- GOVERNMENT ACTIVITIES CONT. . ..\ - GENERAL gggﬁfln | Tégggﬁ%%‘; sipner | - P%%‘E@{;S;T * [PERMANENT|PROPRIETARY RE- PSL,TJZI?;ATED ACTUAL
COMMUNITY & ECONOMIC DEVELOPMENT
Conimunily Beautification 39 0 ¢ 80,000
Ecounomic Development 40 860,503 10,000 653,039 1,523,542 274,282
Housing and Urban Renewal 41 90,000 90,000 0
Planning & Zoning 42 3,583 3,583 [
Other Com & Ecoen Development 43 0 1,464,807
TIF Rebates 44 0 402,420
TOTAL (lines 39 ~ 44) 45 864,086 100,000 653,039 0 1,617,125 2,221,509
GENERAL GOVERNMENT

Mayor, Council, & City Manager 46 18,400 1,433 19,833 19,162
Clerk, Treasurer, & Finance Adm. 47 114,441 36,086 150,527 100,110
Elections 48 4,000 4,000 0
Legal Scrvices & City Attorney 49 45,000 45,000 42,103
City Hall & General Buildings 50 422,190 0 422,19¢ 326,561
Tort Liability 51 0 404,540 404,540 370,427
Other General Government 52 0 0
TOTAL (lines 46 - 52) 53 604,031 442,059 0 0 1,046,090 858,363
DEBT SERVICE 54 1,362,182 1,362,182 1,407,261

Gov Capilal Projects 55 196,700 4,256,789 4,453,489 907,632
TIF Capital Projects 56 3,413,461 3,413,461 i}
TOTAL CAPITAL PROJECTS 57 0 196,700 3,413 461 4,256,789 0 7,866,950 907,632
gﬁ;‘;“}l‘fﬁ‘f’;&‘_,’ggﬂ‘rﬂ Activities 4';3"9"'“"““"“ s8| 5,386,796 2,499,102 4,066,500 1,362,182 4,256,789 0 17,571,369 10,253,220

BUSINESS TYPE ACTIVITIES
Praprictary: Enterprise & Budgeted ISF

Water Utility 59 3,235,319 3,235,319 2,699,582
Sewer Utility 60 1,997,304 1,997,304 1,706,799
Electric Utility 6l 0 0
Gag Utility 62 0 0
Airport 63 0 0
Landfill/Garbage 64 0 4]
Transit 65 ¢ 0
Cable TV, Internet & Telephone 66 0 0
Housing Authority 67 0 0
Storm Water Utility 68 5,000 5,000 0
Other Business Type (city hosp., ISF, parking, etc.) 69 0 196,911
Enterprise DEBT SERVICE ] 0 i
Entetprise CAPITAL PROJECTS 71 0 117,214
Enterprise TIF CAPITAL PROJECTS 72 0 ¢
;‘;)fj‘g%. BUSINESS TYPE EXPENDITURES {lines 73 5,237,623 5,237,623 4,720,506
[TOTAL ALL EXPENDITURES (lines 58+73) 741 5,386,796 2,499,102 4,066,500 1,362,i82 4,256,789 [} 5,237,623 22,808,992 14,973,726
Regular Transfers Out 75 115,200 1,131,887 ) 0 0 } 1,048,383 2,295,480 3,670,299
Internal TIF Loan Transfers Out 76 1,291,982 Q 0 1,291,982 '1,246,862
Total ALL Transfers Out 77 115,200 1,131,887 1,201,982 0] . 0 ¢ 1,048,393 3,587,462 4,917,161
Total Expenditures and Other Fin Uses (lines 74+77) 78] 5,501,996 3,630,989 5,358,482 1,362,182 4,256,789 1} 6,286,016 26,396,454 19,890,887
Ending Fund Balance June 30 79| 3,460,290 857,875 1,520,450 293 495 2,664,748 [i} 5,021,407 13,818,365 19,425,651




RE-ESTIMATED REVENUES DETAIL.

Cily Name: SHELDON
Fiscal Year July 1, 2025 - June 30, 2026

1, o D D
REVENUES & OTHER FINANCING SOURCES GENERAL| . :g%’}}é o VNGRS seRwiei - | patmers  [PERMANENT PROPRIETARY ESTIMATED | scTuaL 2008

Taxes Levied on Property ) 1| 1,215045 015,332 96,207 ) 2,226,584 2,352,469
Less: Uncollected Property Taxes - Levy Year 2 0 0
Net Current Property Taxes (line | minus line 2) 31 1,215,045 515,332 96,207 0 2,226,584 2,352,469
Delinguent Property Taxes 4 0 0
TIF Revenues 5 4,296,618 4,296,618 4,217,309
Other City Taxes:
Utility Tax Replacement Excise Taxes 6 27,001 20,356 1,082 48,440 76,977
Utility franchise tax (lowa Codc Chapier 364.2) 7 0 0
Parimutuel wager tax 8 0 0
Gaming wager tax 9 0 0
Mobile Home Taxes 14 0 0
Hotel/Motel Taxes 11 240,000 240,000 253,170
Other Local Optlon Taxes 12 1,050,000 1,050,000 1,060,273

Subtotal - Other Cily Taxes (lines 6 thru 12) 13 267,001 1,070,356 1,083 0 1,338,440 1,390,420
Licenses & Permils 14 19,600 19,600 17,574
Use of Money & Property 15 358,255 54,300 160,000 10,000 117,200 154,500 794,255 1,046,136
Intergovernmenial:
Federal Grants & Reimburscments 16 50,000 204,000 748,000 1,002,000 751,561
Road Use Taxes 17 TIA3G 774,436 782,810
Other State Grants & Reimburscments 18 916,403 55,000 0 0 0 971,403 93,802
Local Grants & Reimbursements 19 30,300 0 80,300 32,441

Subtetal - Intergovernmental (lines 16 thru 19) 201 1,046,703 1,333,436 0 0 748,000 0 2,828,139 1,660,614
Charges for Fees & Scrvice:
Water Utility 24 2,322,320 2,322,320 2,006,859
Sewer Utility 22 1,908,000 1,908,000 1,904,810
Electric Utility 23 4 0
Gag Utility 24 4] 0
Tarking 25 4] 0
Aitport 26 ¢ 0
Landfill/Garbage 27 41,000 41,000 38,198
Hospital 28 0 0
Transit 29 4 0
Cable TV, Internet & Telephone 30 4] 0
Housing Authority 31 0 0
Storm Water Utility 32 50,500 50,500 1]
Other Fees & Charges for Service a3 604,700 604,700 746,602

Subtotal - Charges for Service (lines 21 thru 33} 34 645,700 0 0 0 0 4,280,820 4,926,520 4,756,469
8pecial Asscssments a5 1,000 1,000 1,346
Miscellaneous 36 707,550 21,000 0 2,008 730,550 552,486
gé';flrli“g;g;%z";g::;em n 37| #4620 179,334 0 32.233 1,209,293 2205480 3,670,299
Internal TIF Loan Transfers [n 38 106,640 0 0 1,185,342 Y] 0 1,291,982 1,246,862
Sublotal ALL Operating Transfees [n 39 981,260 179,334 0 1,185,342 32,233 1] 1,209,293 3,587,462 4,917,161
Proceeds of Debt (Excluding TIF Internal Borrowing) 40 0 0 0 i 0 4] 3,770,067
Proacecds of Capital Asset Sales 41 0 ’ 40,000 ’ 40,000 73,438

Sy otal-Other Financing Sonrees (lines 36 thea 45| 981,260 19,334 0 1,185,342 72,233 0 1,209,203 36274620 8,760,666
Eflfl{:; &“}fgﬁfgfi‘;’“}‘j’f‘]';,hﬁ%igf“f‘;%’f‘f&“;';)’"la“cc 43| 5,242,114 3,273,758 4,396,618 +1,292,632 937433 0 5,646,613 20,789,168}  24,755.489
Beginning Fund Balance July 1 44| 3720272 1,215,106 2,482,314 363,045 5,984,104 0 5,660,810 19,425,651 14,561,049
TOTAL REVENUES & BEGIN BALANCE (lines 41+42) [45] 8,962,386 4,488,864 6,878,932 1,655,677 6,921,537 0 11,307,423 40,214,819 39,316,538




EXPENDITURES SCHEDULE PAGE 1

City Name: SHELDON

Fiscal Year July 1, 2026 - June 30, 2027

273,317

2,024,892

aie ot . Y b RO n . A DEBT .- |- i . . RE- ot
GOVERNMENT ACTIVITIES GENERAL|: porob, | TIESPRCIAL | GDRBTe | oAl PERMANENT| PROPRIETARY B ESTIMATED ACT e
PUBLIC SAFETY
Police Department/Crime Prevention 1] 1,036,495 385,087 1,422,482 1,422,371 1,156,374
Jail 2 0 0 0
Emergency Management 3 19,940 3494 23,434 57,684 13,350
Flood Control 4 0 0 0
Fire Department 5 222,400 24,688 247,088 547,723 280,646
Ambulance [ 570,011 93,263 663,274 813,067 463,645
Building Inspections 7 4] 0 0 0
Miscellaneous Protective Services 8 28,372 4,824 33,396 32,450 25,727
Animal Centrol 9 0 0 0 0
Other Public Safety 10 0 0 0
TOTAL (lines 1 - 10) 1| 1,877,418 512,256 0 2,389,674 2,873,301 1,939,742
PUBLIC WORKS )
Roads, Bridges, & Sidewalks 12 912,744 912,744 935,700| 1,451,095
Parking - Meter and Off-Sireet 13 0 0 0
Street Lighting 14 165,000 ] 165,000 150,300 169,350
Traffic Control and Safety 15 G 18,500 18,500 28,500 4,577
Snow Removal 16 23,500 23,500 23,500 3,466
Highway Enginecring 17 0 0 G
Street Cleaning 18 0 0 [}
Alrport 19 89,200 89,200 156,850 91,667
Garbage (if not Enterprise) 20 0 0 0 1,323
Other Public Works 21 0 0 0
TOTAL (lines 12 - 21) 22 254,200 954,744 ¢ 1,208,944 1,294,5501 1,721,478
HEALTH & SOCIAL SERVICES
Welfare Assistance 23 [ 0 ¢ 0
City Hospital 24 0 0 0
Payments to Private Hospilals 25 0 0 [1]
Health Regulation and Inspection 26 0 0 0
Water, Air, and Mosquito Control 27 0 0 0 21,580
Commuaity Mental Health 28 0 0 0
Other Health and Social Services 29 0 0 0 0
TOTAL {lines 23 - 29} 30 0 0 0 0 0 21,580
CULTURE & RECREATION
Library Services 31 231,265 69,717 300,982 239,005 235,471
Muscum, Band and Theater 32 50,500 i81 50,681 39,198 7,745
Parks 33 111,423 3,050 114,473 170,037 64,547
Recreation 34 184,060 61,137 245,197 209,792 183,987
Cemetery 35 81,798 2,893 84,691 74,992 62,413
Comnuunity Center, Zoo, & Marina 36 623,529 136,339 759,868 753,147 558,749
Other Culture and Recreation 37 469,000 469,000 25,000 62,743
TOTAL (lines 31 - 37) 38| 1,751,575 0 511,171 1,175,655




-EXPENDITURES SCHEDULE PAGE2

City Name: SHELDON

Fiscal Year July 1, 2026 - June 30, 2027

N 0 RE-
GOVERNMENT ACTIVITIES 75 |CENERAL| o | ARV EMURS | SHIonCE | pacnmers: [PERMANENT|PROPRIETARY] BUDCET “ESTIMATED ACIUAL
COMMUNITY & ECONOMIC DEVELOPMENT
Community Beautitication _ 39 1 0 0 80,000
Economic Development 40 663,988 5,000 396,450 1,065,438 1,523,542 274,282
Housing and Urban Renewal 41 [i] n 90,000 0
Planning & Zoning 42 3,583 3,583 3,583 0
Other Com & Econ Devclopment 43 35,000 35,000 0 1,464,807
TIF Rebates 44 i 0 402,420
TOTAL (lines 39 - 44} 45 667,571 5,000 431,450 0 1,104,021 1,617,125] 2,221,509
GENERAL GOVERNMENT
Mayor, Council, & City Manager 46 19,000 1,470 20,470 19,833 19,162
Clerk, Treasurer, & Finance Adm. 47 81,089 88,266 169,355 150,527 100,110
Elections 48 4,00¢ 4,000 4,000 0
Legal Services & City Attorney 49 45,000 45,000 45,000 42,103
City Hall & General Buildings 50] 406,062 0 406,062 422,190 326,561
Tort Liability 51 29,850 393,750 423,600 404,540 370,427
Other General Government 52 0 0 0
TOTAL (lines 46 - 52) 53 585,001 483,486 0 0 1,068,487 1,046,090 858,363
DEBT SERVICE 54 0 0 1,391,613 1,391,613 1,362,182 1,407,261
Gov Capifal Projects 55 51,500 1,422,638 1,514,138 4,453,489 907,632
TIF Capital Projects 56 1,691,200 1,691,200 3,413,461 0
TOTAL CAPITAL PROJECTS 57 0 91,500 1,691,200 1,422,638 0 3,205,338 7,866,950 907,632
gﬁg‘ﬁfg‘z‘jg&“;;ﬂ?jgg’igﬁig.’,‘)”e“d““’ ® Vsg| 5,135,765 2,320,303 2,122,650 1,391,613 1,422,638 0 12,392,969 17,571,360| 10,253,220
BUSINESS TYPE ACTIVITIES
Proprietary: Enterprise & Budgeted ISF
Water Utilily 59 3,238,378 3,238,378 31235319 2,699,582
Sewer Utility 60 2,393,656 2,393,656 1,997,304| 1,706,799
Electric Utility 61 ¢ 0 0
Gas Utility 62 1] 0 0
Airport 03 0 0 0
Landfill/Garbage 64 1Y 0 0
Transit 635 0 0 0
Cable TV, Internet & Telephone 66 0 0 0
Housing Authority 67 {0 0 )
Storm Water Utility 68 55,000 55,000 5,000 0
Other Business Type {city hosg., ISE, parking, etc.) 69 332,800 332,800 0 196,811
Enterprise DEBT SERVICE 70 0 1] 0
Enterprise CAPITAL PROJECTS 71 ¢ 0 117,214
Enterprise TIF CAPITAL PROIECTS 72 G . 0 4]
;'ZC;TAL Business Type Expenditures (lines 59 - 73 6019834 60108341 - 5237623 4,720,506
TOTALALL EXPENDITURES {lines 58 + 73} 74| 5,135,765 2,320,303 2,122,650 1,391,613 1,422,638 0 6,019,834 18,412,803 22,808,992 14,973,726
Regular Transfers Out 75 73,773 828,089 [¢) 4] 1,401,425 2,303,287 2,295480|° 3,670,299
Internai TIF Loan / Repayment Transfors Qut 76 : 1,398,163 G 0 1,398,163 1,291,982 1,246,862
Tetal ALL Transfers Out o 73,773 828,089 1,398,163 0 0 0 1,401,425 3,701,450 3,587,462 4,917,161
fj’:‘i}ﬂm‘["‘;“d““m & Fund Transfers Out (lines 78| 5200538 3,148,392 3520813 1,391,613 1,422,638 0| 7421259) 22114253 26,306,454| 19,890,887
[ tnding Fund Balfice.dune 307 P R 301,287 307,045 L;A07.210 O] TTRI,124| 12245425 13,818,365 19,425,651




REVENUES DETAIL

City Name: SHELDON

Fiscal Year July 1, 2026 - June 30, 2027

LTOTX L:REVENUES: & BEGIN BALANGE. (Lines 42143y,

73 16,470

L AEALAl

C AL G056

815 848

¥ D -1, [F
s e < [GENERAL). npugNUEs | REVENORS -v|"SERVICE | PROjEers |PERMANENTPRopgieTary| PUDCET | RE-LSHMATED | ACTUAL

REVENUES & OTHER FINANCING SOURCES )
Taxes Levied on Property 1| 1,282,513 1,000,838 82,639 0 2,365,990 2,226,584 2,352,469
Less: Uncolleeted Property Taxcs - Levy Year 2 0 0 0
Net Current Property Taxes (line 1 minus line 2) 3| 1,282,513 1,000,838 " 82,639 0 2,365,950 2,226,584 2,357,469
Delinguent Property Taxes 4 O 0 -0
TIF Revenues 5 5,091,650 5,081,650 4,296,618 4,217,309
Other City Taxes:
Utility Tax Replacement Excisc Taxcs 6 40,550 31,662 1,261 0 73,473 48,440 76,977
Utility franchise tax (Towa Code Chapter 364.2) 7 0 0 0
Parimutuel wager tax 8 0 0 0
Gaming wager tax 9 0 ¢ 0
Mobile Home Taxes 10 0 G 0
Hotel/Motel Taxes 11 300,000 300,000 240,000 253,170
Other Local OQption Taxes 12 40,000 1,050,000 1,090,000 1,050,060 1,060,273

Subtotal - Gther City Taxes {lines 6 thru 12) 13 380,550 1,081,662 1,261 0 1,463,473 1,338,440 1,350,420
Licenses & Permits 14 23,400 23,400 19,600 17,574
Use of Money & Properly 15 386,677 47,800 104,000 14,000 66,100 223,510 838,087 794,255 1,046,136
Intergovernmental:
Federal Grants & Reimbursements 16 0 0 37,400 37,400 1,002,000 751,561
Road Use Taxes 17 771,680 771,680 774,436 782,810
Other State Grants & Reimbursements 18 0 971,403 93,802
Local Granis & Reimbursements 19 87,202 1] 87,292 80,300 32,441

Subtotal - Intergovernmental (lines 16 thru 19) 20 87,292 711,680 0 Q 37,400 0 896,372 2,828,139 1,660,614
Charges for Fees & Service:
Water Utility 21 2,568,426 2,568,426 2,322,320 2,066,859
Sewer Utility 22 1,992,880 1,992,880 1,908,000 1,904,810
Electric Tiility 23 0 0 0
Gas Utility 24 0 0 0
Parking 25 0 0 0
Airport 26 0 0 0
Landfill/Garbage 27 40,000 40,000 41,000 38,108
Hospilal 28 0 0 0
Transit 29 0 0 0
Cabls TV, Internct & Telephone 30 0 0 0
Housing Authority 31 0 0 0
Storm Water Utility 32 101,200 101,200 50,500 0
Other Fees & Charges for Service 33 620,900 620,900 604,700 746,602

Subtotzl - Charges for Service (lines 21 thru 33) 34 GG0,900 0 0 1] 0 4,662,306 5,323,406 4,926,520 4,756,469
Special Assessments 35 0 0 1,000 1,346
Miscellaneous 36 750,550 11,000 0 15,935 797,485 730,550 552,486
Other Financing Sources:
Repgulur Operating Transfers In 37 594,498 80,164 21,600 1,607,025 2,303,287 2,295,480 3,670,299
Internal TIF Loan Transfers In 38 20,000 1,308,163 - 1,398,163 1,291,982 1,246,862

Subtotal ALL Operating Transfers In 39 684,498 80,164 .0 1,308,163 21,600 0 1,607,025 3,701,450 3,587,462 4,917,161
Pracceds of Debt (Excluding TIF Internal Borrowing) 40 0 0 ] 1] 0 0 0 3,770,067
Proceeds of Capilal Asset Sales 41 0 40,000 . 40,000 40,000 73,438

§‘L]|)|Jtota[-0thcr Financing Sources (lines :?8 thru 4 634,498 80,164 0 1,308,163 61,600 0 1,607,025 3,741,450 1627462 8,760,666
(Tl*l']‘fe‘z g‘,“}fg’“f;f{‘ff}’;fggf’;}i‘;;‘"‘;gi‘;‘gl‘]’““‘““° 43| 4256380 2,993,144 5,191,650 1,406,063 165,100 0 6,528,976] 20,541,313 20,789,168 | 24,755,489
Beginning Fund Balance July 1 44| 3,460,350 857,875 1,520,450 293,495 2,664,748 0 5,021,407 13,818,365 19,425,651 14,561,049

45, i o L0 2,100 |2 . 11;850:38 34,359,678

o 024,81

39,316,538




. ADOPTED BUDGET SUMMARY"

City Name: SHELDON

Fiscal Year July 1, 2026 - June 30, 2027

B p 0 b ET T h -

Revenues & Other Financing Sources [ .

Taxes Levied on Property 1] 1,282,513 1,000,838 82,639 .0 2,365,990 2,226,584 2,352,469
Less: Uncoliected Property Taxes-Levy Year . 21 Q 0 0 0] 0 0 0
Net Current Property Taxes 3] 1,282,513 1,000,838 82,639 0 2,365,990 2,226,584 2,352,469
Delinquent Property Taxes 4 0 0 0 0 0 0 0
TIF Revenues 5 5,091,650 5,091,650 4,296,618 4,217,309
Other Cily Taxes 0 380,550 1,081,662 1,261 0 1,463,473 1,338,440 1,390,420
Licenses & Permits 7 23,400 0 o 0 23,400 19,600 17,574
Use of Money and Property 8 386,677 47,800 100,000 14,000 66,100 0 223,510 838,087 794,255 1,046,136
Intergovernmental 9 87,2902 771,680 0 0 37,400 0 896,372 2,828,139 1,660,614
Charges for Fees & Service 10 660,900 0 0 i} 0 4,662,506 5,323,406 4,926,520 4,756,469
Special Assessments 11 0 [} 0 [i 0 [ 1,000 1,346
Miscellaneous 12 750,550 11,000 0 0 [i} 35,935 797,485 730,550 552,486

Sub-Total Revenues 13} 3,571,882 2,912,980 5,191,650 97,900 103,500 0 4,921,9511 16,799,263 17,161,706 15,994,823
Other Financing Sources:

Total Transfers In 14 684,498 80,164 0 1,308,163 21,600 ¢ 1,607,025 3,701,450 3,587,462 4,917,161
Proceeds of Debt 15 0 0 0 0 0 0 0 o 3,770,067
Proceeds of Capital Asset Sales 16 0 0 0 0 40,000 0 0 40,060 44,000 73,438

‘Total Revenues and Other Sources I7) 4,256,380 2,993,144 5,191,650 1,406,063 165,100 0 6,528,976 20,541,313 20,789,168{ 24,735489
Expenditures & Other Financing Uses
Public Safety 18 1,877,418 512,256 0 0 2,389,674 2,873,301 1,939,742
Public Works 19 254,200 954,744 0 [i} 1,208,944 1,294,550 1,721,478
Health and Social Services 20 0 0 1] 0 4] 0 21,580
Culture and Recreation 21 1,751,575 273,317 0 0 2,024,892 1,511,171 1,175,653
Community and Ecenomic Development 22 667,571 5,000 431,450 [¢] 1,104,621 1,617,125 2,221,509
General Government 23 585,001 483,486 0 ¢ 1,068,487 1,046,090 858,363
Debt Service 24 ¢ 0 0 1,391,613 i 1,391,613 1,362,182 1,407,261
Capital Projects 25 0 91,500 1,691,200 1,422,638 0 3,205,338 7,866,950 907,632

Total Government Activities Expenditures (26| 3,135,765 2,320,303 2,122,650 1,391,613 1,422,638 0 12,392,969 17,571,369 10,253,220
Business Type Propriciray: Enterprise & ISF 27 6,019,834 6,019,834 5,237,623 4,720,506

'Total Gov & Bus Type Expenditures 28] 5,135,765 2,320,303 2,122,650 1,391,613 1,422,638 0 6,019,834 18,412,803 22,808,992 14,973,726

Total Transfers Qut 29 73,773 828,089 1,398,163 [ [} 0 1,401,425 3,701,450 3,587462[ 4,917,161
Total ALL Expenditures/Fund Transfets Cut 30 5,209,538 3,148,392 3,520,813 1,391,613 1,422,638 4} 7,421,255 22,114,253 26,396,454 19,890,887
Excess Revenues & Other Sources Over 30
(Utder) Expenditures/Transfers Out 1321 -953,158 -155,248 1,670,837 14,450 -1,257,538 0 -892,283{ -1,572,940 -5,607,286 4,864,602
Beginning Fund Balance July 1 33| 3,460,390 850,875 1,520,450 293,495 2,664,748 ¢ 5,021,407 13,818,365 19,425,651 14,561,049
Ending Fund Balance June 30 348 2,507,232 702,627 3,191,287 307,945 1,407,210 ¢ 4,129,124} 12,245,425 13,818,365 | 19,425,651




"¢ LONG TERM DEBT SCHEDULE - LT DEBTI

GENERAL OBLIGATION BONDS, TIF BONDS, REVENUE BONDS, LOANS, LEASE

2 -

~-PURCHASE PAYMENTS

i Paid from Funds nount Paid

Debt Name .. .. . Amount of Type.pf Debt ’ .Res]ﬁll:ttion Principal | Interest . -_Qhﬁ‘;t:tlion PI:;::::gieg%{l tl.. Rﬁ%?iﬁlt:a?:gx:igu:rt ¢ 1 OTHER THAN é:lrrent Year

TR Issue Obllgatjop Number Due FY | DueFY DueFY | Fees DucFY Prepayment of Cclfﬂﬁedr Curl'en.t Year Debt Debt Service

) * ? _Debt Service Taxes Levy

20178 GO WW/16TH ST/INF 1{ 4,445,000{GO R17-4360 255,000 109,163 364,163 450 364,013 0
SEWER REVENUE LOANNOTE 2} 7,840,000 NON-GO R18-4420 165,000 296,025 491,025 450 491,475 [}
2021 $2.5M STREETS 3 2,500,6001GO R21-4671 280,000 29,000 309,000 | 450 309,45¢ ¢
2021 AERIAL TRUCK 4| 1,000,000 GO R21-4671 70,000 13,900 83,900 83,900
2022 ELEVATED TANK 51 3,500,000 GO R22-3826 195,000 60,050 255,050 450 255,500 0
2024 WESTERN AVENUE 6| 3,700,000 GO R24-4049 210,0001 168,150 378,150 450 378,600 0
7 - . 0 0
8 - 0 0
9 - 0 0
10 - 0 0
11 - 0 G
12 - 0 0
13 - [¥] 0
14 - ¢ 0
15 - 0 1}
16 - 0 0
17 - 0 0
i8 - 0 0
19 - ] 0
20 - 0 0
21 - 0 [}
22 - [¢] 0
23 - ] 0
24 - 0 0
25 - 0 0
26 - 0 0
27 - 0 0
28 - 0 0
29 - 0 0
30 - 0 0
TOTALS £,205,000( 676,288 1,881,288 2,250 0 1,799,638 83,500




5L LONG TERM DEBT SCHEDULE ~ GRAND:'TOTALS . . e . 1 T T S :
GENERAL OBLIGATION BONDS, TIF BONDS, REVENUE BONDS, LOANS, LEASE-PURCHASE PAYMENTS

Principal Due Interest Due | Total Ob]lgation Duc | Bond Reg./ Paying Agent Reductions due to Refinancing or Paid from Sources OTHER THAN Amount Paid Budget Year
FY 2027 FY 2027 FY 2027 Fees Due FY 2027 Prepayment of Certified Debt Budget Year Debt Service Levy Debt Service Levy
TGO - TOTAL 1,010,000{ - 380,263 1,390,263 R R 1,308,163 83,900
NON GO - )
TOTAL 195,000 296,025 491,025 ) 450 ] 491,475 0
GRAND - . . .
TOTAL 1,205,000 676,288 1,881,288 2,250 0 1,799,638 83,900




